Ambrx Announces Pricing of Initial Public Offering

06/18/2021

SAN DIEGO-(BUSINESS WIRE) — Ambrx, a clinical stage
biopharmaceutical company using an expanded genetic code technology
platform to discover and develop Engineered Precision Biologics (EPBs),
today announced the pricing of its initial public offering of 7,000,000
American depositary shares (ADSSs), each representing seven ordinary
shares, at a public offering price of $18.00 per ADS. The total gross
proceeds to Ambrx from the offering are expected to be $126.0 million
before deducting underwriting discounts and commissions and estimated
offering expenses. In addition, Ambrx has granted the underwriters a 30-
day option to purchase up to an additional 1,050,000 ADSs at the initial
public offering price, less underwriting discounts and commissions. All of
the ADSs are being offered by Ambrx. The shares are expected to begin
trading on the New York Stock Exchange on June 18, 2021 under the ticker
symbol “AMAM”. The offering is expected to close on June 22, 2021,
subject to the satisfaction of customary closing conditions.

Goldman Sachs & Co. LLC, BofA Securities and Cowen are acting as joint
book-running managers for the offering.

A registration statement relating to these securities was declared effective
by the Securities and Exchange Commission on June 17, 2021. The
offering is being made only by means of a written prospectus. A copy of the
final prospectus relating to the offering, when available, may be obtained
from: Goldman Sachs & Co. LLC, Attention: Prospectus Department, 200
West Street, New York, NY 10282, or by telephone at (866) 471-2526, or by
email at prospectus-ny@ny.email.gs.com; BofA Securities, Attention:
Prospectus Department, NC1-004-03-43, 200 North College Street, 3rd
Floor, Charlotte, NC 28255-0001, or by telephone at (800) 294-1322, or by
email at dg.prospectus_requests@bofa.com; or Cowen and Company, LLC,
c/o Broadridge Financial Solutions, Attention: Prospectus Department, 1155
Long Island Avenue, Edgewood, NY 11717, or by telephone at (833) 297-
2926, or by email at PostSaleManualRequests@broadridge.com.

This press release shall not constitute an offer to sell, or the solicitation of
an offer to buy, nor shall there be any sale of these securities in any state or
jurisdiction in which such offer, solicitation, or sale would be unlawful prior
to registration or qualification under the securities laws of any such state or
jurisdiction.



About Ambrx

Ambrx is a clinical stage biopharmaceutical company using an expanded
genetic code technology platform to discover and develop Engineered
Precision Biologics. These include next generation antibody drug
conjugates (ADCs), bispecifics, targeted immuno-oncology therapies, novel
cytokines to modulate the immune system, and long-acting therapeutic
peptides for metabolic and cardiovascular disease. Ambrx is advancing a
robust portfolio of clinical and preclinical programs designed to optimize
efficacy, safety and ease of use, in multiple therapeutic areas, including its
lead product candidate ARX788. In addition, the company has clinical
collaborations with Bristol Myers Squibb, Astellas, BeiGene, Sino
Biopharma, Elanco and NovoCodex, for drug candidates generated using
Ambrx technology.

Cautionary Note Regarding Forward-Looking Statements

Statements in this press release about future expectations, plans and
prospects, as well as any other statements regarding matters that are not
historical facts, may constitute “forward-looking statements” within the
meaning of The Private Securities Litigation Reform Act of 1995. These
statements include, but are not limited to, statements relating to the
expected trading commencement and closing date of the offering. The
words “anticipate,” “estimate,” “expect,” “intend,” “may,” “should,” “target,”
“‘would” and similar expressions are intended to identify forward-looking
statements, although not all forward-looking statements contain these
identifying words. Actual results may differ materially from those indicated
by such forward-looking statements as a result of various important factors,
including: the uncertainties related to market conditions and the completion
of the offering on the anticipated terms or at all, and other factors discussed
in the “Risk Factors” section of the preliminary prospectus filed with the
Securities and Exchange Commission. Any forward-looking statements
contained in this press release speak only as of the date hereof, and Ambrx
specifically disclaims any obligation to update any forward-looking
statement, whether as a result of new information, future events or
otherwise. Readers should not rely upon the information on this page as
current or accurate after its publication date.
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